
Philosophies of Market Economy Compared to a Command Economy 

 
       In a Market Economy: In a Command Economy: 
 

− Individuals own their body and the natural rights of each individual 
are recognized and valued. 

−  − The individual lives and works for the collective, the society as a whole, 
rather than for the individual’s own sake.  

− Free speech is one of the bedrock principles of a Market Economy 
and individuals can openly criticize government without being 
punished. 

−  − All speech is controlled by the government.  Individuals are not free to 
criticize any government decisions.  Individuals who speak their mind are 
put into re-education camps, prison or put to death.  

− The right to life is the source of all rights and each individual gets to 
decide how they want to pursue happiness. 

−  − Individuals do not own their body, the collective (society) does.  
Individuals exist for the betterment of society. 

− The goal is for each individual to have freedom over their own body.  − The goal is for all to end up with equal results. 

− All human relationships are voluntary.  Individuals are free to 
cooperate with others or not, as their own individual judgements, 
convictions, and interests dictate.  

 − Individuals are forced to associate with whomever the collective 
(society) dictates. 

− No person or group of people can initiate the use of force against 
others. The only appropriate use of force is to defend oneself. 

 − Force is necessary to keep individuals equal to one another and to make 
sure people do not form hierarchies. 

− Individual property rights are respected and the ultimate form of 
ownership is the ownership of one’s body. 

 − Collective ownership is the ownership by all members of a group for the 
benefit of all its members. 

− The property one earns is owned by that person and they get to 
choose how to allocate(spend/save/invest) it.   

 − The earnings of one individual is considered the property of the 
collective(society as a whole) and it is redistributed among the people 
dictated by the leaders of the society to ensure equality among all. 

− Government exists to protect individual citizens rights and to be a 
neutral arbitrator to resolve disputes between two or more groups 
(the courts). 

 − Government exists to enforce the will of the collective(society).   

− Individual rights are not subject to a public vote.  A majority vote to 
take away the rights of individuals is not acceptable.   

 − No matter what it is, if the collective wants it, it becomes morally 
acceptable.  German Nazi’s believed Jewish people should be 
exterminated and so it became morally acceptable to do so. 

− Humans can practice any religion they choose and they get to decide 
the purpose of their own existence so long as they do not initiate the 
use of force against their fellow citizens.  

 − The collective(society) gets to decide the purpose of a person’s 
existence. 

− What is the basic, the essential, the crucial principle that 
differentiates freedom from slavery?  It is the principle of voluntary 
action versus physical coercion or compulsion. 

 − Government, on behalf of the collective, must use force to make sure 
some individuals do not acquire more than others, in the name of 
equality. 



−   −  

 


